
 
 

1 
 

Economy  

 

Govt moves to boost remittance inflow 

 An inter-ministerial committee has come up with 18 proposals to boost the remittance inflow through the 

formal channel and ward off the rising menace of digital hundi. The development comes after the government 

formed a committee to investigate the shrinking inflow of remittance, a major source of foreign currency for 

Bangladesh, since fiscal 2015-16. 

 Remittance inflow in fiscal 2016-17 was the lowest in six years, which plunged the country's current account 

balance in the deficit zone for the first time in five years, according to data from the Bangladesh Bank. The 

committee, headed by Md Fazlul Haque, additional secretary of the finance ministry's bank and financial 

institutions division, has submitted its report on September 10. 

 The proposals include taking legal action against the vested quarters involved in digital hundi, an illegal transfer 

of funds from abroad. Under the system, the remitter deposits the amount to a vendor in his/her host country, 

who then instructs his network in Bangladesh to deposit the sum to the mobile financial service accounts of the 

remitter's relative. 

 The government should also take cooperation from the concerned law enforcement agencies of the host 

countries to prevent digital hundi. Action should also be taken against the expatriate Bangladeshis with illegal 

assets abroad with the view to wiping out the local hundi cartel. The other proposals include opening booths 

and help desks at airports such that remitters can deposit their hard-earned money securely just after arriving in 

Bangladesh. 

 The large network of post office and non-governmental organisations should be used to disburse remittance to 

the beneficiaries, the committee suggested. Another proposal is the introduction of a remittance card that would 

carry privileges such as priority services from high commissions and embassies, hospitals and schools. 

 The number of amenities would increase progressively with the amount of remittance sent home. The 

government should also hold talks with the host countries such that the migrant workers can send any income 

earned outside of their employment contracts through the banking channel. The finance ministry has forwarded 

the report to the BB and the ministry of expatriates' welfare and overseas employment on October 4 asking 

them to take the required measures. 

 The BB issued letters to all banks on October 4 instructing them to implement the recommendations.  Migrant 

workers sent home $1.16 billion last month, up 14.85 percent from a year earlier and 35.83 percent from the 

previous month. Remittance inflow in fiscal 2016-17 was $12.77 billion, down 14.47 percent year-on-year. 

 

From:  http://www.thedailystar.net/business/govt-moves-boost-remittance-inflow-1489990            
 

Exports grow by 7pc in July-Oct 

 Country‟s export earnings in the July-October period of this financial year 2017-18 grew by 7.03 per cent to 

$11.50 billion compared with that of $10.79 billion posted in the same period of last financial year 2016-17. 

Export earnings in the month of October of FY18 grew by 6.42 per cent to $2.84 billion from $2.71 billion in the 

same month of FY17, according to the Export Promotion Bureau data released on Thursday. 

 Experts and exporters said the export growth in the four months of this financial year was still lower than the 

target set by the government for the period and policy support was a must for the export sectors to achieve the 

annual target at the end of the year. They, however, expressed satisfaction over the growth as the readymade 

garment sector‟s export started to rebound overcoming the last year‟s negative trend. 

 „It‟s a good sign that the global business is picking up and Bangladesh‟s export earnings growth has started to 

rebound overcoming the slowdown in the last fiscal year,‟ Centre for Policy Dialogue distinguished fellow 

Mustafizur Rahman said. He, however, said that though the global business was picking up, the prices of 

products were not increasing and Bangladesh‟s export earnings growth was volume driven. 

 Without productivity-driven growth it would not be possible for Bangladesh to remain competitive in the global 

market, Mustafiz said. The EPB data showed that earnings from RMG export in the July-October period of FY18 

grew by 6.99 per cent to $9.43 billion from $8.82 billion in the same period of FY17. 

 Export earnings from the woven in the four months grew by 3.85 per cent to $4.45 billion compared with that of 

$4.28 billion posted in the same period of FY17. The knitwear export grew by 9.95 per cent to $4.98 billion from 

$4.53 billion. Export earnings from jute and jute goods increased by 16.46 per cent in the four months of FY18 to 

$345.01 million from $296.26 million in the same period of FY17. 

 „Achieving the expected earnings growth in RMG export is being hindered due to failure in maintaining lead 

time and shortage of gas and electricity,‟ Mahmud Hasan Khan Babu, vice-president of the Bangladesh Garment 

Manufacturers and Exporters Association, told New Age on Thursday. 

 He said that the knitwear, a sub-sector of the RMG sector, achieved a satisfactory growth in export while the 

woven sub-sector had been struggling as buyers had cut volume of orders due to exporters‟ failure to ship 

products in time. Expressing his worries over the future of woven sub-sector, Babu said that without efficient 

port and strong backward linkage industry the growth of the woven sector would not rebound. 
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 In most of the cases, exporters import woven fabrics from buyers and brands (who place order) on the cost and 

freight basis but due to congestions in the Chittagong port the shipment takes long time and buyers and brands 

have to pay extra charge for the shipment, he said. „The cost of buyers for producing woven wear in Bangladesh 

has been increasing due to the additional shipment charge and time,‟ Babu said. 

 He said that the government should provide necessary policy support to the exporters to establish strong 

backward linkage industry for the woven sub-sector. Export of agriculture products grew by 20.22 per cent to 

$203.21 million from $169.03 million while earnings from home textiles export increased by 20.37 per cent to 

$260.79 million from $216.66 million. 

 The EPB data showed that exports of leather and leather products in the four months of FY18 fell by 0.02 per 

cent to $428.44 million compared with that of $428.51 million in the same period of FY17. Export earnings from 

leather-footwear export increased by 5.68 per cent to $202.20 million while leather products fetched $166.90 

million with 13.78 per cent growth in the period. 

 According to the EPB data, the export earnings from engineering products in the four months of FY18 fell by 

19.82 per cent to $96.30 million from $120.10 million in the same period of the previous fiscal year. Exports of 

frozen food and fish in the July-October period of FY18 grew by 15.41 per cent to $226.91 million from $196.61 

million in the same period of FY17.  

 

From:  http://www.newagebd.net/article/28038/exports-grow-by-7pc-in-july-oct         
 

Exports to EU states but Germany post encouraging growth 

 Bangladesh‟s export earnings from European countries except Germany registered a significant growth in the 

July-October period of this financial year 2017-18, riding on an excellent performance of readymade garment 

products. According to the Export Promotion Bureau data, exports to major European countries registered 

double digit growth in the four months of FY18 while the RMG export to Germany fell in the period compared 

with that in the same period of last fiscal year. 

 The EPB data showed that Bangladesh suffered a negative export growth in two promising markets — Japan and 

China — in the July-October period of FY18. Exporters said that earnings growth in the EU markets increased in 

recent months as the euro appreciated against the dollar. 

 They also said that buyers and brands cut import orders from Bangladesh for their Chinese stores that caused 

the negative growth. Export earnings from the UK, the second largest export destination for Bangladesh in the 

EU, grew by 20.84 per cent to $1.34 billion in the four months of FY18 from $1.11 billion in the same period of 

FY17. 

 Earnings from apparel products fetched $1.25 billion with 22.27 per cent growth in the period. Export earnings 

from Spain in July-October in FY18 grew by 25.81 per cent to $801.02 million from $636.70 million in the same 

period of FY17. Export earnings from the Netherlands rose by 34.16 per cent to $401.08 million in the four 

months of FY18. 

 Bangladesh earned $580.97 million from France with 2.70 per cent growth and $463.74 million from Italy with 

12.06 per cent growth. Exports to Germany, the second largest export destination for Bangladesh, in the July-

October period of FY18 stood at $1.86 billion, the same amount earned in the July-October period of FY17. 

 Anwar-ul-Alam Chowdhury Parvez, former president of the Bangladesh Garment Manufacturers and Exporters 

Association, said exports depend on season and the earnings from Germany would increase from November. 

RMG export earnings fell by 0.39 per cent to $1.73 billion from $1.74 billion in the market, data showed. 

 „We have to wait to identify the reasons for the stagnancy of growth in the German market. Hopefully the export 

would rebound in the market in the coming months,‟ Md Fazlul Haqe, former president of the Bangladesh 

Knitwear Manufacturers and Exporters Association, told New Age on Saturday. Export earnings from the US, the 

largest destination for Bangladesh‟s exports, in the July-October period of FY18 grew by 2.28 per cent to $1.87 

billion from $1.83 billion in the same period of FY17. 

 Apparel export to the market grew by 2.44 per cent to $1.68 billion from $1.64 billion. The EPB data showed that 

the country‟s export earnings from Japan in the July-October period of FY18 fell by 3.94 per cent to $333.90 

million from $347.60 million in the same period of FY17. Export earnings from China in the four months of the 

FY18 decreased by 22.42 per cent to $224.75 million from $289.71 million in the corresponding period of last 

fiscal year. 

 Parvez said that the domestic consumption in China slightly decreased in recent times and global retailers also 

cut import orders from Bangladesh for their Chinese stores due to congestions in the Chittagong port. „We are 

losing many orders from global brands as we have been failing to meet lead time due to the problem in the 

port,‟ he said.  

 

From:   http://www.newagebd.net/article/28200/exports-to-eu-states-but-germany-post-encouraging-growth   
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Bank 

 

Banks lack remedial strategy while NPL rises worryingly 

 Some of Bangladesh's banks don't have 'in-depth' look into the problem of spiraling non-performing loans 

(NPL) while many others try to frame remedial strategies perfunctorily.  Such observations came out from studies 

on banking as well as financial sector at large as the NPL surge worries many quarters.  One finding shows that 

around 11 per cent of the country's banks did not have an 'in-depth' look into the issue of NPLs in the past year, 

despite a growing concern over the problem in the financial arena. 

 The recent industry-wide survey also revealed that around 3.0 per cent of the country's banks had not assessed 

their past NPL-reduction strategies at all while 36 per cent did so only on an ad-hoc basis. The findings came out 

from the survey of the Chief Risk Officers at the banks on issues concerning NPL strategy in their institutions. 

Leading banking research and training institution Bangladesh Institute of Bank Management (BIBM) conducted 

the study.  

 The research findings come at a time when the ballooning NPLs is becoming a major issue with the country's 

banking industry and also triggering concerns and criticisms. As per the central bank data, the volume of NPLs 

had increased by more than 21 per cent to Tk 621.72 billion by the end of 2016, swelling from Tk 513.71 billion a 

year before. 

 "The findings are genuinely surprising as we are struggling to find a bank for which NPL is not an issue in some 

capacity," said Sazib Azad, Senior Advisor of BIBM, who led the research initiative.  "Furthermore, if the bank 

itself is immune to the impact of NPL, even then they need to consider whether they are immune from structural 

or market-level impacts as well," he told the FE.  

 However, relevant survey results show the potential lack of such considerations as only 1.0 per cent of bank 

CROs taking part in the survey said that their banks are addressing potential dependence on "market 

assessment and strategy". What is more surprising is that the NPL strategies of around 62 per cent of the banks 

are not signed off by the boards, the survey found. 

 "This is quite striking because given the severity of the non-performing-loan issue, the NPL strategy should be 

signed off by the boards," Mr Azad said, adding: "Boards are not only accountable for the health of the banks 

but are also in position to release resources to get to grips with the issue." In addition, the survey result also 

revealed 31 per cent of the banks not communicating their NPL strategy across the bank. 

 "NPL, as an issue, needs to be addressed from ground up. But the results show that this is not happening at our 

banks," said an expert who was involved with research.  Meanwhile, 25 per cent of the CROs said they were not 

tracking the implementation and effectiveness of NPL strategy in their banks- something which, according to 

experts, is a 'cause of concern'. 

 "Given how critical an issue NPL exposure is, we would expect every CRO to track how the NPL strategy is being 

implemented, its effectiveness and how to improve matters to the Board Risk Committee and the Board," the 

banking experts said.  Meanwhile, the survey results also found that although 94 per cent of the banks had 

stress-tested their balance sheet in terms of NPL drag, this figure drops to 56 per cent while considering the 

impact to and from the wider economy, market and structural aspects. 

 It seems that 33 per cent of the banks do not formally consider this aspect, with a further 11 per cent not 

looking at this dimension at all, the researchers said.  Experts also noted that with Basel 3 farther putting capital 

under pressure, sensible banks should dynamically model the impact of key risks to their capital.  However, the 

survey results show 17 per cent of the banks are not doing so while 31 per cent doing it in a limited manner. 

 Asked whether their banks' risk-appetite-statement metrics reflected their NPL strategy, 36 per cent of the 

respondents said they do so in a limited capacity while a further 8.0 per cent are not doing that at all. It was also 

found that 25 per cent of the C-Suites have specific NPL-strategy-related targets while 31 per cent of the CROs 

have the same. Meanwhile, when asked whether they consider their NPL strategy to be embedded, just over half 

of them or 52 per cent of the survey participants said 'Yes'. This, according to experts, is clearly not fit for 

purpose given the severity of the NPL issue facing the banking sector. 

 The findings of the survey will be shared with the stakeholders during the next CRO forum of BIBM expected to 

take place next month where the issue of 'Risk Culture' will also figure high.  "The biggest reason for the swelling 

of NPL in our banking sector is a lack of good governance. To check the ballooning of NPL, the internal 

governance of the banks has to be strengthened above all," Director-General of BIBM Toufic Ahmad Choudhury 

said.  

 Meanwhile, the survey also found banks tending to consider time-horizon, portfolio/ segment and exposure-

level-based targets to be broadly equally important to their NPL strategy.  In terms of options preferred for 

reducing NPL, banks consider "change of exposure type" to be most effective (36 per cent), followed by active 

portfolio reductions (33 per cent) and hold/ forbearance (31 pe rcent).  

 

From: http://today.thefinancialexpress.com.bd/first-page/banks-lack-remedial-strategy-while-npl-rises-worryingly-

1510417700    
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Capital Market 

 

BMBA urges Muhith to exempt investments by MF sponsors 

 Bangladesh Merchant Bankers Association (BMBA) has urged the finance minister to exclude some components, 

including sponsors' investments in mutual funds (MFs), from the banks' exposure to the capital market. It made 

the request for ensuring an environment conducive to gradual development of the capital market, according to 

a proposal submitted to Finance Minister AMA Muhith last week. 

 The BMBA said the 'long-term or strategic' investments needed to be excluded while calculating the exposure as 

these investments were not intended for frequent trading. "Non-convertible preference shares and non-listed 

securities also need to be excluded from the capital market exposure as it will never influence the capital market 

volatility," it said in a letter to the minister. 

 According to the letter, the MFs are passive investments where investors themselves are not involved in 

investment decision making and such fund portfolios are mostly of long-term nature than frequent trading. On 

the other hand, the sponsors of the MFs need to hold 10 per cent of the investment until liquidation of the fund.  

 "So, considering the fact, the sponsors' portions in MFs need to be excluded from the banks' capital exposure," 

said the BMBA proposal. As per the Banking Act 1991, it said, reporting requirement is on solo basis, but the 

central bank has introduced consolidated calculation, which is of dual effect/double counting in the market 

exposure. 

 "This kind of restrictive measure creates panic situation in the market and may hinder the potentials and 

prospects of the capital market as a whole," the BMBA said. It also said that this kind of practice needed to be 

stopped as such requirements and reporting practice would further squeeze the market and that the investors 

would lose their interest. 

 The BMBA said some organisations have invested on strategic purpose and were holding positions in the board 

and their exposure increased with rising the market price of MF units. "On the other hand, in compliance with 

the securities rules, they are unable to sell shares to reduce exposure," the BMBA said, terming the situation 

complicated. 

 In its letter, the BMBA said that the capital market exposure of some banks and financial institutions increased 

without fresh investments following the upward trend of the market price as the exposure is calculated on the 

basis of market price. "If the banks need to go for selling off their excess exposure, this will create unnecessary 

selling pressure on the market," said the BMBA. The association requested the finance minister to consider their 

proposal to facilitate the growth of the capital market by its own strength and prospect.  

 

From:   http://today.thefinancialexpress.com.bd/stock-corporate/bmba-urges-muhith-to-exempt-investments-by-mf-

sponsors-1510411950  
 

Mutual funds fare better amid market surge 

 Most of the mutual funds listed with the country‟s capital market have declared higher dividends for the year 

ended on June 30, 2017 compared with what they gave in the previous year and cash dividend got preference in 

declaring dividend in the wake of widespread criticisms of declaration of only re-investment units (stock 

dividend) by the funds. 

 Of the 30 funds that announced dividends so far for the year 2017, 19 of them declared higher dividends, seven 

maintained their last year‟s rates and four declared less dividends.  Of them, 17 announced dividends at the rate 

of 10 per cent or more and the rest 13 declared dividends at the rate of less than 10 per cent for the year 2017. 

 Of the 35 listed mutual funds, five did not declare dividend recently as they maintain different accounting year. 

Asset & Investment Management Services managing director Yawer Sayeed told New Age that mutual funds 

provided better dividends this year due mainly to an upward movement of the stock prices from January this 

year. 

 The mutual funds that could not gain profit during the bullish period at the market and declared no dividend for 

more than two years need to be monitored by the stock market regulator, he said. He also said that widespread 

criticisms of declaration of only re-investment units as dividend were another reason for the increase in the 

number of cash-dividend declaring mutual funds this year. 

 The declaration of cash dividend increased as all the mutual funds declared cash dividends while 10 mutual 

funds under RACE Asset Management Company declared re-investment units along with cash dividends. The 

number of only RIU issuing MFs was 12 in the previous year. 

 CAPM BDBL Mutual fund 01, which was listed with the Dhaka and Chittagong bourses in January this year, 

declared dividend for the first time after its listing. Market operators said that as the market started to move 

upward from November, 2016 and the bullishness got strength with the time amid several record-breaking 

sessions, the mutual funds made better profits this year compared with what they made in last year. 

 The prices of the units of mutual funds also increased to the edge of their issue prices recently while those were 

traded far below their issue prices before December, 2016. All the mutual funds under RACE Asset Management 

Company declared higher dividends. 
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 A number of mutual funds under ICB Asset Management Company maintained the same dividend rates they 

gave last year. ICB 2nd NRB, ICB AMCL 2nd and ICB Employees Provident mutual funds declared higher 

dividends while the rests maintained the last year‟s rates. 

 Green Delta Mutual Fund and DBH First Mutual Fund under LR Global Bangladesh Management and Reliance 

One under Asset & Investment Management Services declared dividends at the same rates they gave in the 

previous year. 

 Of the 30 mutual funds, Asian Tiger Sandhani Life Growth Fund Two announced the highest dividend among the 

funds for its investors. The trustee of the MF announced 15.50 per cent cash dividend for the year ended on June 

30, 2017 against 13 per cent cash dividend given in the previous year. 

 Grameen One: Scheme Two and Southeast Bank 1st Mutual Fund issued second and third highest dividends for 

the year as the funds announced 14 per cent dividend (11 per cent cash and 4 per cent re-investment unit) and 

13.5 per cent cash dividend respectively. Better dividend announcements also helped the mutual funds see a rise 

in their unit prices as cash dividends pulled investments to the funds.  

 

From:   http://www.newagebd.net/article/28108/mutual-funds-fare-better-amid-market-surge     
 

Tobacco  

 

Govt to spend fund for tobacco control measures, campaigns 

 The government has finally framed a policy on the use of health development surcharge it imposed on tobacco 

products three and half years ago. The health and family welfare ministry on Wednesday issued the gazette 

notification of Health Development Surcharge Management Policy-2017, identifying 16 sectors for spending the 

fund on. 

 The fund will mainly be used for limiting the demand for and supply of tobacco products, financing tobacco 

control activities, conducting researches and campaigns, and operating Tobacco Tax Cell of the National Board 

of Revenue. 

 The revenue board in July, 2014 imposed 1 per cent surcharge on all tobacco products, both locally produced 

and imported ones, aiming to spend the fund for implementing the programmes to control and discourage the 

use of tobacco products and prevent tobacco-related diseases. 

 In the last three fiscal years (2014-15, 2015-16 and 2016-17), the tax authority collected around Tk 900 crore as 

health development surcharge from tobacco products including cigarette, bidi, gul, zarda and other smoking 

and chewing tobacco products. 

 But the fund remains idle as the health ministry has not got the access to the fund over the years as there was 

no policy on how to the money be used. Officials of the revenue board said that formulation of the policy had 

paved the way for utilising the fund for tobacco control and prevention of tobacco-related diseases. 

 They said that every year around Tk 300 crore would be added to the fund. According to the policy, the collected 

surcharge will be used for financing national tobacco control activities, operation of the NTCC under the 

ministry, campaigns in the mass media on health hazards of tobacco products and tobacco control and 

providing trainings to stakeholders. 

 The fund will also be used for setting up National Quitline, a hotline, to help people quit tobacco consumption 

and providing financial and technical support to organisations for implementation of programmes to prevent 

tobacco-related non-communicable diseases. 

 Programmes will also be taken to create awareness among farmers against tobacco cultivation and motivate 

them to cultivate alternative crops, according to the policy. 

 According to the policy, a Health Development Surcharge Management Committee headed by the health 

minister will supervise the proper use of the fund. The National Tobacco Control Cell will provide secretarial 

support to the committee. Fund from other sources such as possible imposition of any surcharge on products 

hazardous to health in  future and donations from local and foreign sources will also be added to the fund, it 

said. 

 The expenditures from the fund will be audited in line with the methodology followed for the other government 

agencies, it said. According to the Global Adult Tobacco Survey-2009, some 4.13 crore people or 43 per cent of 

the total population of Bangladesh consume tobacco products. On the other hand, 4.30 crore people are victims 

of indirect smoking. 

 According to the World Health Organisation‟s 2004 data, 57,000 people die every year in Bangladesh suffering 

from tobacco-related diseases. The government has taken an initiative to make the country smoking free by 

2040.   

 

From: http://www.newagebd.net/article/28040/govt-to-spend-fund-for-tobacco-control-measures-campaigns    
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Company Specific 

 
Summit Group entities to issue preference shares worth $12.50m 

 A subscription closing ceremony to raise capital through issuance of preference shares worth BDT 1,000 million 

(USD 12.50 million) for Summit Barisal Power Limited & Summit Narayanganj Power Unit II Limited was held 

recently at Pan Pacific Sonargaon, Dhaka, said a statement. 

 LankaBangla Finance Limited acted as the Mandated Arranger, LankaBangla Investments Limited acted as the 

Issue Manager and The City Bank Limited acted as the Agent, Account Bank & Custodian Bank to raise the fund.  

 In the event, Mr. Lt Gen (Retd) Engr. Abdul Wadud, Managing Director of Summit Barisal Power Limited & 

Summit Narayanganj Power Unit II Limited, Mr. Khwaja Shahriar, Managing Director & CEO of LankaBangla 

Finance Limited, Mr. Mohammed Nasir Uddin Chowdhury, Managing Director of LankaBangla Capital Market 

Operations, Mr. Mominul Islam, Managing Director & CEO of IPDC Finance Limited, Mr. R Q M Forkan, Managing 

Director & CEO of Bangladesh Commerce Bank Limited, Mr. Faruq M. Ahmed, Additional Managing Director of 

Trust Bank Limited, Mr. Akthar Hamid Khan, Deputy Managing Director of Pubali Bank Limited, Mr. Arif Hasan 

Khan, Vice President of Modhumoti Bank Limited, Mr. Mohammad Ibrahim Khalil, FCA, Vice President & CFO of 

Bank Asia Limited and Mr. Mahbub Jamil, Vice President and Head of Structured Finance of The City Bank 

Limited along with other senior officials from the companies were present. 

 

From:   http://today.thefinancialexpress.com.bd/stock-corporate/summit-group-entities-to-issue-preference-shares-worth-

1250m-1510411878   
 
Banglalink's revenue falls 4.57pc in Q3 

 Banglalink's revenue in the third quarter of the year declined 4.57 percent to Tk 1,170 crore -- the lowest in nine 

quarters -- due to stiff competition and the growing tendency among subscribers to use multiple connections. 

But it was not disclosed if the operator made any profit during the quarter in the financial report released by its 

parent company Veon on Thursday. 

 Banglalink's data revenue rose 28 percent to Tk 170 crore in the third quarter of the year on the back of 

acceleration of active data customer growth of 17.1 percent year-on-year. Customer per data usage more than 

doubled to 523 megabytes a month. 

 Fuelled by aggressive customer acquisition campaigns, Bangla-link's subscriber base widened 8.4 percent year-

on-year in the quarter, taking the total tally to 3.14 crore and reversing the negative trend of the previous 

quarter. Banglalink's gross income decreased and customer base shrank, meaning its average revenue per user 

declined 8.6 percent year-on-year to Tk 121. 

 The operator lost 38 lakh connections during last year's SIM re-verification process. As a result, its earnings 

dropped, said a senior official of the operator. The report also said Banglalink is exploring alternatives to 

improve its capital structure ahead of 4G spectrum auction likely to take place in the first half next year, as the 

operator would have to spend heavily to buy spectrum and roll out 4G service. 

 Veon, a multinational telecom company headquartered in Amsterdam, said it is evaluating all options to improve 

Banglalink's capital structures. “The proceeds from any such activity may be used for refinancing of existing debt 

and general corporate purposes (including capital expenditures),” said the financial statement without giving any 

specifics. 

 Jean-Yves Charlier, chief executive officer of Veon, had told reporters in Dhaka in July that Banglalink is ready to 

sell all of its 9,000 towers to third parties in order to pool resources to invest to improve network quality. The 

intention was made clear after Bangladesh Telecommunication Regulatory Commission decided to award three 

licences to manage mobile towers and separate telecom business from operators' network infrastructure. 

 Banglalink is keen to invest $1 billion over the next three years to improve its service quality as well as support 

the government's Digital Bangladesh vision. Since inception, the country's third largest mobile operator by 

subscriber base has invested over $2.51 billion in Bangladesh and contributed $2.4 billion to the national 

exchequer. The operator's 3G coverage reached 70 percent population 

 

From:   http://www.thedailystar.net/business/banglalinks-revenue-falls-457pc-q3-1489996   
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